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WRKW QDWXUH RI ZLOGILUHV $V PHDVXUHV WR UHGXMHRWKG@WDUR KBMWWGL FWSIRRSRREP YLVL
SURYLQJ GHJDVVLQJ GD\VGRFROHWERXMY FDQ EH LGHQWLILHG E\ WK H R\HR WD VR HRYPIHE FRIZIMH
UHDGLQHVIMWUR VHUYLFHV VKRXOQ WK YDRAHID\V

.H\ZRUGW]RQH ODNRURD®QH DQRPDOLHV VXUIDFH RIRQH ZHDWKHU DQRPDOLRVYOIGHHNS GH

SHIHUHQFHYV

$LU &RQGLWLRQ 7RGD\ DW 6WDWLR QM URQRWROQHBRHUQP3HROND RWOLRQFR:
'HE KWWS ZZZ PRVHFRRVEBEDLU HOUBR

$OHNVDQGRXRYYLURQPHQWDO 3UREOHRRYRRVELEDRG VN D QY SRVWLDQ

$XVWUDOLDQ )LOP 'LUHFWRU 0DQDJH® MGR 6 KRR AKDECMEDD® § MWDHN HR7 9
&RPSDQ\ 6HS ‘HE KWWSV ZZZ WY UX QMOBFKD\VKL\BRJC
BWRUQDGRBXGDORVB]DVQ\DWBUH]KLIM/GUXBL]BDYVWUDOLL! ,Q 5X

%HOLNRYJRURY PODQVN\ AY\BUWVHY SUXFKHQLWVNXFOQHWVIRYDLNRODOHY $
2EXNKRY =6NRURNKR®RWLWLYH $QRRXDORHVQRILQ WHOHI XX @A LQ OR\
DQG IWNIJKERUKRMRIWL\D $WPRVSKHULF DQG 2FADQLBE BRWOFV

&KHNKRS 3KH ,VODQG R| $ROKRBHOWH @ RVERWKXBR]KHVWYHQQD\D OLWHU

YROXPISS 3 ,Q 5XVVLDQ

&KXQJ6< 2Q WKH JRUHVW )LUHV DQG WKH $QDO\VLV RI $LU 4 X SOURN \SKHN
LF (QYLURQPHQW 3

&KLWHPWRNHQ WKH DDNMOID RI )RUHWWURZLHMZY Rl 5K\8VLDXO\ :HE
KWWS ZZZ QHZVUX FRP UXVVLD !MXOQ 5X\FKILIND KWPO

(YWXVKHQNR 6 7 HIG (WMHRIEXOID UL OHEFKDQLBBUFK ‘HE KWWS ZZZESR
HQFH YHFKQSNK URGSRNKDUR®!5XVVLDQ

(IWUHPH )LUH 'DQJHU ,V 5HWDLQHG I5Q$W RK PR\ U RLHE/G SHRINDER ®H.S
‘HE KWWS ULD UX KVBQHZV I, Q 5X\KW.P®

JLUHV $UHD LQ B6LEHULD +DV 3GRUMDYHGSTKRRHIROG $XJ ' H
KWWS ZZZ QHZVUX FRP UXVVLD DXJ ILUHVLE KWPO! ,Q 5XVVL

JLUHV LQ GDEMK BB WHRSE S $SU 'HE KWWS HDUW K R E\DHAUX/IDDNORF
]JDUGV YLHZ SKS"LG VUF!

JRUHVW JLUHV $UH®BDLQ VXK B HILRQV, QFUHDVHG JLUKW RIKHESREENMIUD'Q \6 W D
DQG 5DGLR &RPEDWD) E:HKWWS ZZZ WY UX QHZV VRFLDO !

JRUHVW JLUHV LQ $XVNWSBHGLD )UHH (Q¥LPBRSBGLOF Q G :HE KWWS
ZLNL 0 ) B )B Bi B I ,Q 5XVVLDQ

JRUHYWHY LQ %XU\DWLD $UMIRBMI@DRMMNGHKDO (GLWLRQE I6SHFH DO 1 HEK
KWWS ELJ UX QHZV HYHWQSAWR K DYUB X U\DQVWLW L K D\ XIW ,IQWSPXY V L D Q

JRUHVMUHY LQ 7DVPDQLD :LINQSHGLD )UHH (QENE®GRSHOLD,QFHE Q
KWWS UX ZLNLSHGLD RUJ ZLNL o ) B )B B! ,Q BXB/VLBQ !

*RUEDFXKHY3RGUKP®Y*HQHUDO &KDUDFWHULVWLFV RI WKH 1DWXUDO 6HW
'LOGILORINFRZBBEVVLDQ 5HVHDURK SIWWOWKWHQVH DQG (P HAXEMLPKG

'HE KWWS GR JHQGRFV UX GRPFMPIOQGHNVVLDQ

*UX]GHY $VDNRY BKXNXURYD(OKRY6 6KXNXURBY-RLQW 5HR@XBPAKFURQR$HL
VROV DQG 1LWURIHQKHREX®HDFH /D\HU RG XWKDKBHV PRWVISKWUMQG 3HD'
ORVFRZ 5HID®BHRW-HPEHURNODG\ (DUWK 6FLHQFHYV

+HDG (0(5&20 RI 55OMH7ZDDVN WR ([WLQJXLVK JRUHVW )LUHV LQ1%XV \PM QD

"% DLNROYL 5 0D\ "HEKWWSV ZZZ GDLEDOX QHZV ! ,Q WXDOQ
,Q %XU\DWLD $00 )LUHV 5DUH R[WWOIWKLR/GEBKYWIDI0 6WDWH 79 DQG 5D
6HS ‘HE KWWSVWDGEXRDUWLFOH VKRZ DUWLFOHBLG L
,Q &DOLIRUQLD DERXW 2QH OLOOLRQ 3HRSOH :DV (YBEXIRVMX HUSRU O/®
2FW 'HE KWWS ZZZ QHZVUX FRP ZRUOG RFW ILUHBKROO\
,Q &DQDGD 2QHV 7RRN &RQWUROTORYHI )LUBM\ 'HE KWWS 2ZZ.
WY UX QHZV 3BIURGYKHVWYLYDDIFIE&HDWORGRQWURO ! ,Q 5XVVLDQ

,Q 5XvvLD WKH ([WUHPH +HDW *DYBHWHR R WRIPHMHRBRGRJILFDO &HQ
$XJ 'HE KWWS Z27Z2Z PHWHRYHVWL UX QHZV Q "LWHP !
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QO WKH ,UNXWVN 5HJLRQ 3HDW %XUQUMXRMPDFL Q7 B'ORDIYNRH E©WWQ LREWP
'HF 'HE KWWS UX SURLVVEHYYWDNADUX X WR/E®RM/RIE UVW O/ ROVNRI
UD\RQH! ,Q 5XVVLDQ

,VLGRURYUWDQLF &KHPLVWU\ Rl WHKQIL QWIKR® SXHBKEOLVKHU SQ 5XVVLDQ

.LWD . )XMLZDUD 0 .DZDNDPQFUHDRWDBY\2RRQBWHG ZLWK )RUHVW )LUH
DQG ,WV 5HODWLR @RWXR KHUQ (OVFIMPRDSIKHRWOLE (QYLURQPHQW

. RQGUDWLHYULXRULHYRBUHVW )DUHDWDXW DO (FRREIPQMLBWLFY RI $WPRV S

2FHDOQ 3 ,Q 5XVVLDQ

.RUQHHY 9 )RUHVW )LUHV 71$® 65 X5XM\DL D @ VIVHZH6BI H Q 55 U ‘HE KWWS
LQIR 1Q 5XVVLDQ

.RURWNRYG6&POFK IRU +LGGHQH.LPEMHQJ LIKD VHRGES ,QGXFWLYH (SOUNFRDWDLIA
'LDPRQBXMI3URBEQFIELVY ORVFRZ S ,Q 5XVVLDQ

.RWHOQLUNR¥YZ (QYLURQPHQWDO 7KBXDMFRMRHEXV\PISDFW RQ +XPDQ +HD
DQG 303@WWYVV RI 7THPSRUDO 9DULDWLRQV RI 1DWRKOYPH +XPDQ DQE
7KUHH (QY M ORYFREMWQXIXEOLVKHBS 3 ,Q 5XVVLDQ

.RWHOQUNROLB®G\DISYSDNKDQRYDBRVLWLYH $QRPDIOEHYPHRERBRQFHQW UDWLR G
PRVSKHUH Rl 6RPH %DFNURROHP$RHDQWYLURQPHQWDO ORQLWRRILQ.
FRZ,QVWLWXWH IRU *OREDO3&%EBORNYWHUDRGXFHR ORI} ,Q 5XLDOQ

XWLQRY <X * &% L&QRPRBVOBI [FORGHO IRU *HRVSKHUHV ,QWHUDFWLRQ 3URFI
RI 5XVVLDQ (3BBWHRQLF 6FLHQWLILF (GLWLRQ $OPBQDEOBSDWIS DH
DOPDQDFWASHF HX DVVHW W RURDHQMIXEWRV D\WXONVLQRY FKL\BVBR Y@ XL D Q

0D\ &DQDGD )RUW OFOXUUBRL UHORUOUMMIHY 'HVFULSSVLRQODDUJH )H
KWWS RLUN BUJ) ) B Bo B BI u, + B ) B

DVK[IQ 5XVVLDQ

2NDEH3KRWRFKHPLVWU\ RIORRVFRZ OROQHFXEOMHWKHU WLDQ S ,Q 5X

2Q0LQH )LUH ODS LQ 5XVVLD IDFG JWEHRRQBE KWWS VSDFHJILG FRF
OLYHILUHV LIQG® [5KWPDD Q

3HDW %RHWEKUQLQJ LQ 1LQH OXQLFLSDOLWIOHYIRWUPNKHZW 8 XREVEI BHPLRC
2FW ‘HE KWWS L UXRALFEKOQ\KHHWRRYUND@EHNYLPWQLWVLSDOL
LUNXWR/BIGRRDVWL! ,Q 5XVVLDQ

3HURY 6 3 . KWERBQUHQW 3UREOHPV Rl $WERYSKBG LELERRMHWHRL]GD!

S ,Q0 5XVVLDQ

3RSXODWLRL/SDRHNW *HRLQIRUPBWRR @ L"WMFKRRORIPHBEWWS G ZZHEIJLVS!
NDURMKDLVOHQDRDRNWHQL\BXYRAHP BRWY XWPBPHGLXP UV VNDWAKRRIPSPQRY
QDVHOHQQ\BXLDQ

3XFKNRY :KR +DG )ORZQ WR .UDVQR\DUVN +DV 3URPLVHG WR (O+PQQI
'D\V 1(:658 FRP1 S $XJ HE ZKWWS$ ZVWPXUBR/VLD DXJ
SXFKNRY KWPO! ,Q 5XVVLDQ

3XWLQ &DOOHG WR 3D\ 6SHFLDO $WWHQW Ll7ZB66W RXW K HDIU HN A\QBLIRQP® I\

‘HE KWWS WDVV UX SURLVVKHVWYL\D I ,Q 5XVVLDQ
6DPRNKYDORY 0 $ ®XX\VKMBRWXUHY )LHOG RI 6XUIDFH 2]RQH RYHURLO
JLRQ@HZ ,GHDV LQ *HRORJ\ DQG *HRFKHPLVWU\ Rl 2L0O D@® WMHD ULR

&DSDFLVARIUGBGX % $ 6RNRORY DQG ($ $EOVBRWFRZ *856 3XEOL

6HOHFW 2]RQH ODSV 2]RQH DQG 8OWUDY LR QHW URQ/MHDQUW K& D Q B GIR Q L:\
6LWHKH *UHH® /HEH KWWBH WWRU HF BEGFD HFOHFWODS"!

BHPHQRY 6 0 .XQLQ , 0 7URBRVBKHBLM QG *URZWK RI IRMEGRZ &G QXH

OHWHRURORJ\ DQG +\GURORJ\ 3XEOLVKHU S ,Q0 5XVVLDQ
6HQJRU& 01DWWD GEIQWYV RI WHRVRRDG*HRAD BWEOLVKHU WLDQ,Q 5X
BRNRORY $ % XUPBNUDD $RI 2KVKHIUKHDEBRQWURYHUV\ 1ID®G 'HEDWHV

KWWS ZZZ SROHPLFV UX DUWLFOHV "DUWLFOH,' WLBO 7H[W L
6WURQJ JRUHVW )LUHV LQOWWH RMXEWEHJLR\Q ‘HE KWWWHRXHWPW L

QHZV Q "LWHP l  ,Q 5XVVLDOQ
6XPPHU 7THPSHUDWXUH 5HFIRYRW WQ ORYERZHQFXO\ 'HE KWWS UL

KWPO L[]] .2-0:$]Q!'5XVVLDQ
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6\YRURWNI$ERXW WKH *HFORILFQEGIRESDFH DQG 7LPH3 ,Q WX DQ
6\YRURWNLQ 9/ TQRPDOLHV RI 1DWXUH LQ $XWXPQ 1DFUHRXGH&EOF
ULD +HDW LGIRBRIHG 7LPH3 ,Q WX DQ
6\YRURWKNL&ORBPDWH &KDQJHV: HDQWRCE® HRVYWK: -V 'HHS BSIDAVH/ ID@QIG 7LPH
3 ,Q 5XVVLDQ
6\YRURWNLQ 9 / ‘HHS 'HJDVVLQJ DQG 1DWXUDO &DWDFO\VPV LQVVLYH.
/IRVV Rl %9 SD¥FB DQG 7LPHS3 ,Q 5XVVLDQ

6\YRURWNLHS /'HIDVVLQJ 2]RQH /D\HU DQG :HDWKHU $QRPDOLHV LQ 1R
+HDW :DYHV LQ (XURSH LQ &KXNRWND DQG LQ 0DJDGDQ $EQRQPD
6SDLQ LQ BRWGD&IEFSDAH DQG 7LPH? ,Q\WXDOQ

6\YRURWNLIQHS /'HIDVVLQJ RI WKHHO@VWIR QPKEQWRO 3UREOHPV RI WWHD6R
(OHFWURQLF 6FLHQWLILF (GLWLRQ $0RD)QIRP H6SDV HD (DRI VERESTH- M |
DVVHWV ILOHV 7RP OLS VW HYXENVHDIARY\YRURWNSG! ,Q 5XVVLDQ

6\YRURWNLHHS /HIDVVLQJ RI WKH (DUW K FM/F®R 2R REIRQ P RWEHIQNHLH/U
,Q 5XVVLDOQ

BBYRURWNLQ 9 / 'HJDVVLQJ Rl WKH (DUW K WLQR TR © HDAD XU @H SDWXD Q Q

6\YRURWNLQ 9/ 'HHS 'HIJDVVLQJ 2]RQH /D\HU DQG 1DWXUDO )LRIHV LQ
6SDFH DQG 7LPHS3 ,Q 5XVVLDOQ

6\YRURWNLDRQH HI)W DQG :HDWKHU $QRPBOLHV IRQ 6XFVLD +HDW LQ $l
BQRZIODYHU $EQRUPDO &RIOTBVNQD QCHHHBRUG +HDW LQ 66SEBEHDDC
7LPH 3 ,Q 5XVVLDQ

7KH &DWDVWURSKLF )RUHMM )ALUMXD MY FSX VRQ D) B M BIX/VWW)RUXP RI *UHHC
*UHHQSHDFHS®XXVVLBE KWWS ZZZ IRUHYWHRWRFSIDK SKS" ,Q 5RVYV

7KRPSVRQ $ 0 :LWWH - & +XGW¥RQPDQ -*RR ¥}XMLZDUD 0 7URSLFDO 7U
%LRPDVV %%BDHQBH 3

7UDQVEDLNDOLDQ 6FLHQWLVWY )RXQG WKH RUHVW )LUHV 'HSHQ®HOQF
1HZV $JHQF\ &KLWD BPME :HE KWW ZZZ FKLWD UX QHMZMWQ 5XVVLDQ

9DJDQRSYY (XU\DHY6E6KXNKLQLBLEHWYDRPRUHIMULURGD >1DWXUBH@,Q 5XVVLDQ

9DO\DHY 8HDW 6DSURSHO &RDO 2LO'HIDQMNMW QH RRWKKHODRVORQGY R2LO
JHQHVHV LQ WKH 6\VWHMR RH HRNVIYKB QMO QDWLRQDO &R QIH WHDH |

ORVFRZ(26BXEOLVKHUSSS ,Q 5XVVLDOQ
9RURKE $$ 6DNRRDORY ODO\VKNRY 7RMRWRSLHBY BKH 6HDUFK IRU 2]RQHR IUR
VSKHUMRFKHPLVWU\ 3 ,Q 5XVVLDQ
:LOGILUHV LQ 5XMWIBHGLD WKH J)UHHNXPHEORSHTADQ G :HE KWWS
ZLNL y ) B )B Bp B ! ,Q 5XVVLDQ
'LOGILUHV LQ 5XVVLD LQ ‘HUH /HVMRERSORPRMNIY $ JH-DRYV ‘HE
KWWS ULD UX VRELHW\ KWPO L[]] O 8G®]5XVVLDQ

&LWH 0/%
6\YRURWNLQ® 2Q WKH 1IWWXWOGILUHODHFWURQLF 6FLHQWLILF (GLWLRQ $OPDQIKH SDRMK
SODQHWHP T "HE H DSURY DEMW ! ,Q 5XVVLDQ
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